iziﬂaﬂn HH g State  Net Cap :@5 1_=1m n nee n;"5=-;;-¢l, rif Latif Securiti
DS ,l; - __ -Jﬁnaﬁer :i‘efé[‘t‘ed tu as ‘the téniaﬂﬁ agement i
' ,bnw of the statement in accordance with the reqmt{ i
“"f'- * 1?.: 91“ 1he Securities Brokers (Licensing and Operations) Regttlaﬁ’
ﬁtitms) issued by the Securities & Exchange Commission of Pakistan (;

T"&Bpﬂns:lblhty is to express a conclusion on the statement based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review

Engagements 2410, 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ which applies to review of historical financial information performed
by the independent auditor of the Securities Broker. A review of historical financial
information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review Is
substantially less in scope than an audit conducted in accordance with the International

Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying statement is not prepared, in all material respects, in accordance with the

requirements of Second Schedule of the Regulations.

Other Matter - Restriction on Distribution and Use

Our report is intended solely for Arif Latif Securities (Pvt.) Limited (the Securities Broker),
- SECP, Pakistan Stock Exchange and National Clearing Company of Pakistan Limited and
should not be distributed to any other partigs. Our conclusion is not modified in respect of

this matter.

The engagement partner on the review resulting in this review report 1s Mr. Muhammad

Ilyas (FCA).

]

tercd Accountants
ORE

Date: i‘l G Mfﬁ_ !“ i;f" 121

mgiworldwide )/

Other Offices: Karachi - Islamabad - Gujranwala
A member firm of MGI, an international network of independent audit, tax, accounting and consulting firms
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Securities purchased for client & held by
broker where payment is not received in 14
days

Marked to market less 5% discount

r

At market value

TOTAL CURRENT ASSETS
B,
- CURRENT LIABILITIES
5 Trade payables As per book values 77,800,782
. Less: Overdue for more than 30 days (21,853,099)
| 53.947.683
Other Liabilities As per book values
Other liabilities Trade creditors (More than 30 days) 21.853.099
Accrued expenses 74318
TOTAL LIABILITIES 78,545,100
—_ - ;

-
L]

NET CAPITAL BALANCE AS AT December 31, 2020

36,717,832 b '

Note: The Third Schedule to the Securities and Exchange Rules, 1971 "Requirements for Calculation of Net Capital For Purpose of Rule 2(d)" , provides
that "current assets and current liabilities in relation to member of a Stock Exchange for the purpose of net capital shall be determined by accounting for

thc currentrassﬁts and current liabilities", Accordingly, for the purpose of determining the "Net Capital" all the current assets and current liabilities of the
Company, including advances, deposits, prepayments and other receivables have been taken into consideration.

B %y
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