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iquid Capital Statement
for the mont 31-Dec-2?2

Monthly statements of hiquid capital with
Arf Lauf Securities (Pvt) Limited

the Commission and the securities exchange

Submuission Date;13*Januaru—2023

m Head of Account Hair Cut / Net AdeStEd
1o ASSets IR RS AR € vy — — Pak Rupees Adjustments Value
v iy Adtal g . &"‘H:E ‘, ' i I L R e G E - . el 1} L .. S e # ; . ) e ; e

hﬁ.‘te U-VRENE S B S .r.E'i'i':',ﬂh. o
-_&Dertv & Eqmprnent

1.2 lntang:bie Assets S S 4,195,149
1S

T Sty ey = — _3,000,000
Investment in Govt. Secu ntres (150, 000*99) AR
TI"“EStment in Debt. Securltles e —

4,195,149
3,000,000

If listed than: T T

1. 5% of the balance sheet value in the case of tenure Upte 1 ve vear —
I1. 7.5% of the I:Jaiance sheet 1ralue in the case ( of tenure frem 1-3 years o o
1.4 il 10% of the balance sheet value , N the case ef tenure of more than 3 VEar_

S
If unlisted than

1. 10% of the balance sheet uaiue in the case ef tenure unto 1) B

1 year.
1. 12.5% of the balance sheet ualue in the case of tenure frem 1-3 years.

1. 15% of the bala nce sheet ualue In the case of tenure of m “more than 3 years.
]Inuestment in Equnty SECUI’ItIES

.. If listed 15%

or VaR of each securities on the cutoff date as computed by the Securities Exchange for
rESPECtive securities whichever is higher. 6,535,850 953,078 5,400,773
r i If unlisted, 100% of carrying ualue e e AL P

el e Al oy 20,533,912 20,533,912 )
l.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.

¥ O B E SRR

LD

Iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities that
are In Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

IPI’DUIdEd that 100% haircut shall not be applied in case of investment in those securities which are Pledged | | |
In favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged in favor of

Banks against Short Term financing arrangements. In such cases, the haircut as provided in schedule 1lI nf

|the Regulations in respect of iInvestment in securities shall be applicable (August 25, 2017) |

1.6 Inuestment In subsrdianes .
’ —t

Inuestment in assocuated compames/undertakmg

1 7 [i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities =
| |whichever is higher. P : i
lii. If unlisted, 100% of net value. P

, 1.8 Statutory or regulatory deposits/basic deposits with the exchanges clearing house or central depository or 1,500, 000 R, _
______|any other entity. s e |
1.9 |Margin deposits with exchange and clearing house. i

8,200,000

r

1.10  |Deposit with authorized intermediary against borrowed securrtles underS :__ T '- -
F 1.11 Other depesrts and prepayments

— et

Accrued interest, profit or mark-up on amounts placed with financial institutio

©: ————— e

, 1100% in respect of markup accrued on loans to directors, subsidiaries anciota

—

180 1Dwtdends receivables.
- 1
Amounts receivable z against Repo frnancmg

1.14 | Amount paid as purchaser under the REPO agreement. (Securities purc _;jn!

shall not be included in the investments. )
e - - - _——r—-—_—

Ii. Short Term Loan To Employees: Loans are Secured and Due for repaymen
I .

PLUS &
| 115 [ii Advance tax to the extent it is netted with provision of taxation. A

o =z
i B -
1 o
1
| i I
, i
1 1 | - Ty -1.
i I B T i
v’ : ol ol 4 i T _-_l..ll 3 il . i ]
o | 'I. o SRR Y il oS Pe N
T g
"
|
| ]
-

iii. Receivables other than trade receivables

Receivables from clearing house or securities exchange(s) B -
100% value of claims other than those on account of entitlements ag 3ins 1 ;
1.16 including MtM gains. . 32

—————— -

':: 5,660,970

claims on account of entitlements against trading of securities in ..‘_,ﬁ_r.i':r.:

. Receiva bles from customers

l li. In case receivables are against margin financing, the aggr
* account after applying VAR based Haircut, (i) cash depo& * iz
- of any securities deposited as collateral after applying Ve
|i. Lower of net balance sheet value or value determined

Ii. Incase receivables are against margin trading =- |
| ii. Net amount after deducting haircut
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I, Incase receivalbes are against securi-ties borrowings under SLE.,_l-he-an'Tount paid to NCCPL as collateral e T |
upon entering into contract,
1.17 Jiﬁ._Net amount after deducting haricut |
B ! el 'r—' : .
V. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. |
iv. Balance sheet value | 2l 0 L
— —
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market value of | '
securities purchased for customers and held in sub-accounts after applying VAR based haircuts, (ii) cash |
deposited as collateral by the respective customer and (iii) the market value of securities held as collateral | 494,163 494,163 -
after applying VaR based haircuts. |
v. Lower of net balance sheet value or value determined through adjustments |
__Jvi. 100% haircut in the case of amount receivable form related parties. 5-(-56,366 566,366 : ;
Cash and Bank balances 5 SHENE F :
118 |. Bank Balance-proprietory accounts 3 23,374,931 _ 23,374,931
i Bank balance-customer accounts 20,444,861 [N R 20,444,861
i, Cash in hand i 70,212 70,212
119 [Total Assets _ D 140,556,737 37,193,963 | 103,180,775
z- Liabllltles TiE _;- I- : . .'_5,-':_:,_? JII » &3 '. = !wﬁh&ﬁrkhﬂ . I..I I ',,.-_-. Wﬁmﬁ—-” | ::_. .::; 1l _: I;-I{EF ,, | ' = e S ._.._‘ . | .. : ‘F‘I_ ==
|Trade Payables B . PTG e )
51 1. Payable to exchanges and clearing house T T . _ —
| 1. Pavabl_t_? against leveraged market products
i1, Payable to customers el M 17,654,212 17,654,212 |
| 6 80 EH5I0) ERR 3 AR e aind, - -
Current Liabilities

| . Statutory and reggla-t;rv dues 55,120 _ 55,13_9:
Il. Accruals and other payables 730, ,790 _ 730,790
e. 1. Short-term borrowings - _

\v. Current portion of subordinated loans

47 v. Current portion of long term liabilities s 5 e e __ —
| VI Deferred Liabilities i e i 3 5 ISR
vil. Provision for bad debts 5% R

vill. Provision for taxation

R I
1x. Other liabilities as per accounting principles and included in the financial statements

ann-{:urr_{;nt Liabilities ) B 2 5 B 2 B - |
I. Long-Term financing

{

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained froma |

financial institution including amount due against finance lease
b

R .= - - - - - SE=amreoa

b. Other long-term finan(;mg 2 i
1. Staff | retirement benefits
ili. Advance against shares for Increase in Capltal “of Securities broker: 100% haircut may be allowed in
2.3 respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
+ b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
| d.There is no unreasonable delay in issue of shares against advance and all; gulatory requirements
relating to the increase in paid up capital have been completed. ;
e. Auditor is satisfied that such advance Is against the increase of capits al.

iv._ Other liabilities as per accounting principles and included in the .:_1_.,_1 cl

Rl B .

Subordinated Loans

| G S o i

‘ | 100% of Subordinated loans which fulfill the conditions specified by St
The Schedule Il provides that 100% haircut will be allowed against s n:
+ icondltmns specified by SECP. In this regard, following conditions ar hﬂ e
a. Loan agreement must be executed on stamp paper and must clearl
12 months of reporting period |
b. No haircut will be allowed against short term portion which is re
’ c.In case of early repayment of loan, adjustment shall be made to m-
Capital statement must be submitted to exchange.

* 2.4

ii.-Su hordin_atea loa;; wl'z-ichTﬂo_nm fulfill the conditions "E
Total Liabilites s Al

—EeE T T e ———
e — e— e | - - =

Ranking Liabilities Relating to :

ﬁ, rm ﬂf!

e — S —— e —— —— e
____.___,___.,_—.-_-—-—

Concentration in Margl mancmg
3.1 The amount calculated client-to- client basis by which any al noul
f lexceed 10% of the aggregate of amounts receivable from totg
T Bt . e — : o
‘ Concentration in securites lending and borrowing

Scanned by TapScanner




[The amount by which the aggregate of;

(I) Amount deposited by the borrower with NCCPL
(I1) Cash margins paid and

(l;“) The rzarket value of securities pledged as margins exceed the 110% of the market value of shares ' '
Orrowe

Net underwriting Commitments s

(a) in the case of right issuse : If the market value of securltes s less than or equal to the subscription price;
the aggregate of:

33 (l? the 50% of Halrcut multiplied by the underwriting commitments and F
.(“] the value by which the underwriting commitments exceeds the market price of the securities.

In the (?,ase of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting

P

|{b) in any other case : 12.5% of the net under:.wrltlng commitments __
Negative equity of subsidiary e
3.4 The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) i
| exceed the total liabilities of the subsidiary
1Foreign exchange agreements and foreign cﬁrrency positions
3.5 5% of the net position in foreign currency.Net position in foreign currency means the difference of total | |
assets denominated in foreign cuurency less total liabilities denominated in foreign currency |
B 3.6 __J!-\m{)unt ‘Payalgli_under REPO e L 5 _
REEG gdjustment
In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites. '
In the case of financee/seller the market value of underlying securities after applying haircut less the total ' -
amount received ,less value of any securites deposited as collateral by the purchaser after applying haircut | | I |
less any cash deposited by the purchaser. ____J________.l__—— |
| TR A T 2k Eapaon o0 ok A= B e |
Concentrated proprietary positions
T T R e T e T e i
1 g If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of the |
value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of the 222,098 |
value of such security — ————
TOpening Positions in futures and options i : B

i, In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts o

ii. In case of proprietary positions, the total?argin requirements in respect of open positions to the extent
not already met

359

Short selll positions

li. Incase of customer positions, the market value of shares sold shortin ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the customer as
collateral and the value of securities held as collateral after applying VAR based Haircuts

3.10

ii. Incase of pFoprEtor?po;itioﬁs, the market value of shares sold short in ready market and not yet settled

increased by the amount of VAR based haircut less the value of securities pledged as collateral after
applying haircuts.

Total Ranking Liabilites
Liquid Ca IpitalSasS it
n..UlEI;iD;lS summary of Liquid Capital
(i) Adjusted value of Assets (serial number 1.19)

(ii) Less: Adjusted value of liabilities (serial number 2.5)
(i11) Less: Total ranking liabilities (series number 3.11)

Note: Commission may issue guidelines and clarifications in respect of the treatmen

—— 222,098
122,116,615 | 37,416,061

v

II B

1
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yiL
A Statement

il
AP’

107 . -
%, ﬁ;};ﬁmemems c:.)f'hqu:d capital with the Commission and the securiti
,{;Lgtl‘f Securities (PVt) Limited curities exchange
,,;:p“““""" of Liquid Capital As on 31.01.2023
.JE;miSSiD” Date : February 15, 2023
M Head of Account Value in Hair Cut /
{ eReEete Pak Rupees | Adjustments Value

il Property & Equipment
1.2 |Intangible Assets 4,195,149
3,000,000

1.3 Jlnvestment In Govt. Securities
Investment in Debt. Securities

If listed than:

0
1. 5% of the balance sheet value in the case of tenure upto 1 year.

I 533 il - m

Q0
1. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

4,195,149
3,000,000

154 i 10% of the balance sheet value, in the case of tenure of more than 3 years.
I If unlisted than:

r l. 10% of the balance sheet value in the case of tenure upto 1 year. 44,475,637

| ( Ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

i/ 0 .
L (( lii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
Investment in Equity Securities

4,447,564 40,028,073

i. If listed 15% or VaR of each securities on the cutoff date as computed by the
Securities Exchange for respective securities whichever is higher. (Provided that If
| 1.5 |any of these securities are pledged with the securities exchange for base 19,996,975 2,999,546
minimum capital requirenment, 100% haircut on the value of eligible securities to
the extent of minimum required value of Base minimum capital

16,997,425

20,533,912

ii. If unlisted, 100% of carrying value.

Investment in subsidiaries

Investment in associated cEmp_anies/undertaking e
" If listed 20% or VaR of each securities as computed by the Securites Exchange

for rgpective_secyrit_ies_wili_chever is higher.
i If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing

house or central depository or any other entity.
(i) 100% of net value, however any eXxcess amount o
securities exchange to comply with requirenments of base minimum

be taken in the calculation of LC
9 |Margin deposits with exchange and clearing house.

§10 [Deposit with authorized intermediary against borrowed securities

Other deposits and prepayments 3
Accrued interest, profit or mark-up on amounts placed with financial instl

a0 debt securities etc.(Nil)
! ' 100% in respect of markup accrued on loans to directors, su

related parties

Dividends receivables.
Amounts receivable against Repo financing. |
Amount paid as purchaser under the REPO agreement. (Securities |

under repo arrangement shall not be included in the fnvestme_p )

Advances and receivables other than trade Receiveables;

f cash dEPOSIted, R

1
-
n
-
- -
-
"

bsidiaries an

(i) No haircut may be applied on the short term loan to emp,_!p-

115 these loans are secured and due for repayments within 12 months

(i) No haircut may be applied to the advance tax to the ,.;
provision of taxation . -_'
(iii) In all other cases 100% of net value T
Receivables from clearing house or securities exchange s)

e ————————————————

1.16 |100% value of claims other than those on account of entitl
of securities in all markets including MtM gains.
Receivables from customers
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11147/

i. Net amount after deductineg haircut

11, Incase recel - :
P 5 NCC:'VB'bes dr€ against securities borrowings under SLB, the amount
o 0 L as collateral upon entering into contract,

1
in. Net amount after deductin haricut

Iv. Incase of other trade receiv =
ables not more than 0
balance sheet value. 5 days overdue, 0% of the net

iv. Balance sheet value i

7,064 |

v. Incase of other trade receivables are overdue, or 5 days or more, the
gggregate ot (i) the market value of securities purchased for custor;\ers and held
N sub-accounts after applying VAR based haircuts, (i) cash deposited as
collateral by the respective customer and (iii) the market value of securities held
as collateral after applying VaR based haircuts.

v. Lower of net balance sheet value or value determined through adjustments

646,073 646,073

vi. In the case of amount of receivables from related parties, values determined
\after applying applicable haircuts on underlying securities readily available in
respective CDS account of the related party in the following manner;

(2) Up to 30 days, values determined after applying var based haircuts.

(b) Above 30 days but upto 90 days, values determined after applying 50% or var
based haircuts whichever is higher.

(c) above 90 days 100% haircut shall be applicable.

\vi. Lower of net balance sheet value or value determined through adjustments

rCash and Bank I::;alances _
118 |. Bank Balance-proprietory accounts ki 23,437,194
' ii. Bank balance-customer accounts 36,238,660

iii. Cash in hand 70,212
Subscription money against investment in IPO/ offer for sale (asset) _

(i)No haircut may be applied in respect of amount paid as subscription money
(i) In case of Investment in IPO where shares have been alloted but not yet
credited in CDS Account, 25% haircuts will be applicable on the value of such |

SECUTMED SR Bk e -
(iii) In case of subscription in right shares where the shares have not _"f§1§.1‘.ri"-:

681,222 681,222

23,437,194
36,238,660
70,212

1h-3)

(’. credited in CDS account, 15% or VAR based haircut whichever is ..Ei*_:ﬂrii:
| applied on Right Shares. i

Total Assets

2. Liabilities
IaneiRayaR|esiES it o
. I:—‘a\;ab_l_e to exchanges and clearing house
ii. Payable against leveraged market products

iii. Payable to customers
Current Liabilities
|, Statutory and regulatory dues

ii. Accruals and other payables

iii. Short-term borrowings

iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities ot a
l_vii. Pro_\_f_isio_rl_jc:r taxation e '

= e e ——— -

Viii. Other liabilities as per accounting principles and included in the fin
statements 3
Non-Current Liabilities 3
|, Long-Term financing
' ii. Other liabilities as per accounting principles and included in jl"r!...

2

statements

7 2
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optained from a financial institution Incl g(j‘?"ln-rs,t long term portion of financing
(b) Nill In all other cases uding amount due against finance leases.
subordinated Loans

. 100% of Subordinated loans which fulfill

24 lallowed to be deducted: the conditions specified by SECP are -

Advance agai
Sl Increase in Capital of Securities broker:

100%

haircut m .
a. The existing aaui:E -al‘ZWEd N respect of advance against shares if:

: orized shar '
e € Capital allows the proposed enhanced share

b. Boad of Di
55 i Directors of the company has approved the increase in capital
d. x varwt Regulatory approvals have been obtained
- INEFE IS NO unreasonable delay in issue of shares against advance and all

(. Auditor is satisfied that such advance is against the increase of capital.

2.6 |Total Liabilites 42,171,340
3/ 4 King Liabilities Relating to : 5
Concentration in Margin Financing

|

| The amount calculated client-to- client basis by which any amount receivable
from any of the financees exceed 10% of the aggregate of amounts receivable

3.1 |from total finances.  (Provided that above prescribed adjustments shall not be
applicable where the aggregate amount of receivable against margin financing
does not exceed Rs 5 million) Note: Only amount exceeding by 10%
of each financee from aggregate amount shall be include in the ranking liabilities

Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL

(11) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the

market value of shares borrowed
(Note only amount exceeding by 110% of each borrower from market value of

shares borrowed shall be included in the ranking liabilities

Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is [ess than O | | L

equal to the subscription price;

the aggregate of: |
(i) the 50% of Haircut multiplied by the underwriting commitments and

(ii) the value by which the underwriting commitments exceeds the mark’ price

31,4

of the securities. .
in the case of rights issuse where the market price of securities is greater the

the subscription price, 5% of the Haircut multiplied by the net underwrili ng

commitment
(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

o

3.4 |The amount by which the total assets of the subsidiary ( excluding any amo
due from the subsidiary) exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions |
5% of the net position in foreign currency.Net position in foreign currency
the difference of total assets denominated in foreign cuurency less total liab

denominated in foreign currenc

AmounTPayable under REPO
Repo adjustment

325
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ital Statement
nt 28-Feb-23

statements of quui{l capital with the Commuission and the securitics exchange
uf Securities (Pvt) Limited

nission Date:14-March-2023

S. No. Net Adjusted

1. Assets ._ ab.
1.1 Property & Equipment

——

Pak Rupees Adjustments

2 ghiic il s lakd e as BARIRI TR i1 ¢ it i b ik
. ; _ 3,870,120 | 3,870,120 | i
1.2 Flﬂlanglble Assels s L i 3:000 000 3 000.000

153 _|Investment In Gov_t:_Securitles (150,_(_]_[1?‘99)
Investment in Debt. Securities 3
If listed than: ”

Value

. 5% of the balance sheet value in the case of tenure upto 1 year 20,000,000 1-,000,000 19,005,000
1. 7.5% ol the balance sheet value, in the case of tenure from 1-3 years

14 1. 10% of the balance sheet value, in the case of tenure of more than 3 years [

If unlisted than:

. 10% of the balance sheet value in the case of tenure upto 1 year 25,935,637 | ;293,564 23,342,073
112 5% of the balance sheel value, in the case of tenure from 1-3 years

i 15% of the balance sheet value, in the case of tenure of more than 3 years
Investment in Equity Securities [

1f | 5% R {
| iIsted 15% or Va of each securities on the {:umff date as computed by the Securities Exchange for 19,034,900 2 855 235 16,179,665
respective securities whichever is higher. | | 2 !

. If unlisted, 100% of carrying value. 16,406,874 16,406,874

n.Subscription money against Investment in |IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker

— — —= S R SE—— e 3 — —
"1 =

chelts i Mo T

Iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities that
are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are Pledged
in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged in favor of
Banks against Short Term financing arrangements. In such cases, the haircut as provided in schedule Iil of

the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries

Investment in associated companies/undertaking
 If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities

iy

157
whichever 1s higher.

. If unlisted, 100% of net value

4 i N T|
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository or

1 8 1,500,000 1,500,000
any other enlity

1.9 Margin deposits w1th_exchange and clearing house. » - _ 8,200,000
1.10 Deposit with authorized intermediary against borrowed securities under SLB.

111  |Other deposits and prepayments o it st a5 06,368, i e siuii 50,368

= —

8,200,000

R S S T RO TR TEANMRS ***“ﬂ "
‘ Accrued interest, profit or mark-up on amounts placed with financial institutioNSIOREERESECURINESE 1) b
1.2 o

100% in respect of markup accrued on loans to directors, subsidiaries andio

e lDWIdGHdb recelvables

Amounts receivable against Repo financing. |
1.14 Amount paid as purchaser under the REPO agreement. (Securities pu chase
shall not be included in the investmen ts.)

i Short Term Loan To Employees: Loans are Secured and Due for a 1€

PLUS
i Advance tax to the extent it is netted with provision of taxation.

T =

135

Jm Receivables olher than trade recewabies
Receivables from clearmg house or securities exchange(s)
100% value of claims other than those on account of entitlements ag 1B
1.16 including MM gains

P

e

-

claims on account of entitlements against trading of securities in ail :..’?,436.285:
_J — ._.' -. ——
Receiuables from customers '

— -
— = = gl

| In case receivables are against margin financing, the aggregale | i
account after applying VAR based Haircul, (i1) cash deposited as c¢ lla
of any securities deposited as collateral after applying VaR based;
i. Lower of net balance sheet value or value determined through ad

| — — i — T ————————

" Incase receivables are against margin trading, 5% of the net bala
ii. Net amount after deducting haircut
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————————— ‘ B s & v peaki N _..I ﬁ--‘_—”-.‘;‘xh ('L ns collaler, !
Il lH!"l"tl"H‘.]””"x 1.'|'ll'.'|“.\ll'|l,[ ‘ﬂ"-””l'li"\I'H'”H"WIH[”‘I'”HI' | 'lI“ ”"Il IHH'!.#HI' I;'illfl b ” l 15 I |
e Cnloring nto contract
117 il Net amount ajte! deducting haricut 3 DR e . - i ~— IS P
'\ lf"ln (0 ‘-"! 'l"l!“H1‘ |'| llil rlhi |‘|'\..]111|1L’~ I'l”]l |’|'“'”t" ]I]r]T] r'- II’IVH 1‘Ul1f[h“‘ E}HH l‘}f ”]‘l‘ I'”.l !1I‘I|rl||l1t (" '1'1"“| U*]¥!'[‘ 141 O
iv. Ralance sheet value
e e S ¥ - { e -
v Incase of other trade rec wables are overdue, of 5 (days or more, the Apprepate ol (1) the market value of |
corurities purchased for customers and held in sub-accounts after applying VAR based haircuts, (11) Cash r
_ Fy J L
i'll“l.‘ voilted ‘\ul‘I‘l."‘l‘ln‘tt"'\‘ ”H‘H‘H]H‘itlUl".'al"\!l”"H” |'|TH1':||'|}”H ”1”!.“ | Uf|||“1fﬂ I[‘[[lf'll{‘&t]l‘ Ifi l"‘\l'””r”l"fr'll l.f.'ﬂ.;{h
Ve A |".,|\I1|‘hl. \ 'I-I'\ h 'I"'-'.l;"'{i h 111y lll"ﬁ
v. Lower of net balance sheet value or value determined through adjustments
— et o B
o ~ 1,859,631 3
UL 100% haircut in the case of amount receivable form related parties. ¢ sl A . 5 1,859,631 1 =
Cﬂﬁh ﬂnd B:‘ll"‘lk bﬂlﬂnCDS e - r .Ilp l ]F ir ;
— - - ¥ ), )
Rank Ralance proprnelory act OLNLS 18, 116, 4p — =as [ {710 A7
118 - 7 175,433 3223422
. Rank balance customer accounts ' 2 k/———"—'_ " 91
i) £ 14
11 Cash in hand ?”'2]2_'_ r 00
119 |Total Assets 134,673,155 34,499,155 100,174,000
i b T 4 e t e ————————
21 L‘abilIEIEL 2 3 x 3 s - 3 i d ; £ e p———— —— — -T—- e —————————
Trade Payables 1
) 4 . l‘.w.mlrmwuh.nw[‘;vanmi clearing house L1 — —
g 1 Payable against leveraged markel products ) IS -
S 306 72
i Payable Lo customers 106,720 15,306, 72
Current Liabilities L
 Statutory and regulatory dues i L : 15,_60_5 e I -
1 Accruals and other payables 730,790 ] = 1
1 Short term DOrrOWINAS _fa e
v Current portion of subordinated loans i 2 RIS St B
2.2 v Current portion of long term liabilities {H |
vi. Deferred Liabilities = =" 154
vit. Provision for bad debts 1 |
vili. Provision lor taxation ,
x_Other liabilities as per accounting principles and included in the financial statements
Non-Current Liabilities el |
. Long Term financing | |
a Long-Term hinancing obtained from financial instituion: Long term portion of financing obtained from a
(inancial institution including amount due against finance lease
h Other lonp lerm [inancing
i Staff retirement henefils | |
iii. Advance against shares for Increase In Capital of Securities broker: 100% haircut may be allowed n
2.3 respect of advance against shares !
5 The existing authorized share capital allows the proposed enhanced share capltal
b Road of Directors of the company has approved the incredse m capita i ' :
¢ Relevant Regulatory approvals have been obtained e
4 There 1s no unreasonable delay in Issue of shares against advan
relaling to the increase In paid up capital have been comple ed N
e Auditor 1s satisfied that such advance 15 against the lntre 58 0 :
w Other liabilities as per accounting principles and ._._nl-h-
lsubordinated Loans k.
. 100% of Subordinated loans which fulfill the conditions '5_'-':' Cl
The Schedule 11l provides that 100% haircut will be allowe
conditions specified by SECP. In this repard, following € uhl.
3 4 a Loan agreement must be executed on stamp paper -En.-
12 months of reporting period :
b No haircut will be allowed against short term portion v J:u
¢ Incase of early repayment of loan, adjustment shall be ma
Capital statement must be submitted to exchange |
. 5 |1, Subordinated loans which do nol fulfill the conditions Sp f
Tntal Llabllltes

toR g

Cnncentratiun in Margln Flnanclng

|. e . m— - - 1

L _!L,.L.._.E..L_,_L._.];..._t..

el L s ik

3 1 The amount calculated client-to- client basis by w ich
exceed 10% of the aggregate of amounts receivab e fro.

Concentration in securites lending and borrowin

.
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the amount by which the aggrepate of # RIS e R et st e g i | EGREIN Y e |
(1) Amount deposited Dy the borrower with NCC P
L Cash margims pard and
(1) The market value of securities predged as margims exceod the 110% of the market valtue of shares
_borrowed
Net underwriting Cnmmitmpnu | =3 P e ey T T e e T O 4 - - - - & ——
— —— - ————————————— - -
(@) in the case of rght issuse ; if the market value of securites is 105 than or equel 1o the subscription price.
the agprepate ol
4 (1) the 50% of Haircut multiplied by the underwriting commitments and
(1) the value by which the nm‘h‘!wrumH commtments exceeds the market price of the securities
In the case oOf aphts issuse where the market Pree of secunties s greater than the subse ription price, 5% ol
the Haacut multiphed by the net underwnting
b
|{b) in any other case : 12 5% of the nel underwriting commitments | I [ ]
Negative equity of suEsndia_ry £ 52 2 |
). 4 The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) |
l [exceead the total Ih_lblhtllﬁh of lht‘-'_‘_:._ubbujmry L
| Foreign exchange agreements and foreign currency positions ¢ e )
| ‘ 2% ol the net position in foreign currency Net position in toreign currency means the difference of total |
i assets aenominated in foreign cuurency less total liabilities denominated in foreign currency i
L
]L :ﬁmﬂ-..-ﬂi Payable under REPO | ?
| LREPU adjustment | R ‘
| in the case of financmr/purchaser the total amoun! recerwvable under Repo less the 110% ol the markel :
value of unaeriying securnites 1
In the case of financee/seller the markel value of underlying securities alter applying haircut less the total ]
| amount received ,less value ol any securites deposited as collateral by the purchaser after dpplying haircul
| less any cash deposited by the purchaser. |
1C o . - U R 1 -
Concentrgted proprietary positions e :
) B If the markel value of any security is between 25% and 51% of the total [;?)Erm{ary positions then 5% of the . T e |
value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of the 610,800 | D
‘ .\“¢!|UF‘ ol such sef urity 1 ) l :
| Opening Positions in futures and options
L In Ccase of customer positions, the total margin requiremnets in respect of open postions less the amount 1
1 g ol cash deposited by the customer and the value of securites held as collateral/ pledged with securities | |
|exchange after applyiong VaR haircuts Bt | S T ) '
i In case of proprietary positions, the total margin requirements in respect of open positions to the extent
| not already met | L
| IShort selll pEEi_Eiuns ki é ———
I . Incase of customer positions, the market value of shares sold short in ready market on behalf of
i customers after increasing the same with the VaR based hairculs less the cash deposited by the custs
$ 10 collateral and the value of securities held as collateral alter applying Uﬁ;q
; t” incase of proprietory positions, the market value ol shares sold 5"'3_ |
i increased by the amount of VAR based haircut less the value of i' |
. applying Ndircuts. ae¥ . -

e — — — =

Calculations Summary of Liquid Cap:tal

| Adjusted value of Assets (senal number 1.19)
) Less Adjusted value of liabilities (senal number 2.5)
) Less Total ranking liabilities (senes number 3.11) p
Note: Commussion may issue guidelines and clarifications in respect of the lft’al

| 11 [Total RankmgL:abnlltes : s e A nﬂ‘w .
12 :]quuud Capital : 0.085
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