edule 11
fquid Capital Statement
e the mont 31-Jul 23
Monthly statements of Bquid capital with the Commission and the wecuritien exchange
Arif Latf Securitien (Pvi) Limited

Submission 15 Aug 21

Head of Account

Pak Rupees Adjustments Value

P R

11 Property & Equipment 1,551,451 1,551,451
12 Intangible Assets 1,000,000 1,000,000
13 Investment in Govt. Securities (150,000*99)
Investment in Debt. Securities
i listed than:
I 5% of the balance sheet value in the case of tenure upto 1 year, J 2
il 7.5% of the balance sheet value, In the case of tenure from 1-3 years,
14 i 10% of the balance sheet value, In the case of tenure of more than 3 years,
If unlisted than:
I 10% of the balance sheet value in the case of tenure upto 1 year, 40,685,260 | 4, 526 36,616,734
i1 12.5% of the balance sheet value, in the case of tenure from 1-3 years, Ji i TR
i1 15% of the balance sheet value, In the case of tenure of more than 3 years. St
Investment in Equity Securities
I 1f listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 12,173,810 1,826,072 10,347,739
respective securities whichever Is higher.
9 i 1f unlisted, 100% of carrying value. -

i Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the Investments of securities broker.

15

TR,
i s

iv.100% Haircut shall be applled to Value of Investment in any asset Includlng shlr‘lb"ltt‘ﬁ SO
are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017) . : :
Provided that 100% haircut shall not be applied In case of Investment In thosc ucurltlu l\l'
in favor of Stock Excnange / Clearing House against Margin Financing requirements or pltdud In fa
Banks against Short Term financing arrangements. In such cases, the halrcut as provided In ld‘)@d
the Regulations in respect of investment in securities shall be applicable ‘Aumn 25, E?) m‘.*.*ﬁ.’ s
1.6 Investment in subsidiaries

Investment in associated companies/undertaking

T 1f Iisted 20% or VaR of each securities as computed by the Securites Exchange for respective securitles
whichever is higher.

it If unlisted, 100% of net value.

Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository or 1500000 1,500,000
any other entity. P

1.9 Margin deposits with exchange and clearing house. 8,200,000 8,200,000
1.10 Deposit with authorized intermediary against borrowed securities under SLB. i
1.11 Other deposits and prepayments 506,368 | 506,368

6,853,268

18

‘ Accrued interest, profit or mark-up on amounts placed with financial Institutions or debt securities etc.(Nil)
12

100% in respect of markup accrued on loans to directors, subsidiaries and other related partles

1.13 Dividends receivables.

Amounts receivable against Repo financing.

1.14 Amount pzid as purchaser under the REPO agreement. (Securitles purchased under repo arrangement
shall not be included in the investments.)

. short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
PLUS
i, Advance tax to the extent it is netted with provision of taxatlon.

iil. Receivables other than trade receivables 907,363
Receivables from clearing house or securities exchange(s)

1007 value of claims other than those on account of entitiements against trading of securities In all markets
1.16 including MtM gains.

claims on account of entitlements against trading of securities in all markets including MtM gains, 13,482,433 13,482,433

Receivables from customers

i. In case receivables are agalnst margin financing, the aggregate If (1) value of securities held In the blocked
account after applying VAR based Haircut, (il) cash deposited as collateral by the financee (1) market value
of any securities deposited as collateral after applying VaR based haircut.

I, Lower of net balance sheet value or value determined through adjustments.

ii. Incase receivables are against margin trading, 5% of the net balance sheet value,
il. Net amount after deducting haircut

“3ud
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iii- Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as collateral
upon entering into contract,

iii. Net amount ofter deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue,

0% of the net balance sheet value.
iv. Balance sheet volue

v.Incase of other trade receivables are overdue, or 5 days or more,
securities purchased for customers and held in sub-
deposited as collateral by the respective customer
after applying VaR based haircuts,

the aggregate of (i) the market value of
accounts after applying VAR based haircuts, (ii) cash
and (iii) the market value of securities held as collateral

v. Lower of net balance sheet value or value determined through adjustments
vi. 100% haircut in the cose

594,471

594,195

594,195

of amount receivable form related parties,
Cash and Bank balances

96,188

96,188

96,188

I. Bank Balance»proprietory accounts

ii. Bank balance-customer accounts

23,946,550

23,946,550

il Cash in hand

40,428,981

40,428,981

Total Assets

70,212

2.1

—

Trade Payables

155,996,835

16,050,163

70,212
133,783,512

I Payable to exchanges and clearing house

ii. Payable against leveraged market products

iil. Payable to customers

Current Liabilities

50,122,172

2.2

50,122,172

i. Statutory and regulatory dues

Ii. Accruals and other payables

iii. Short-term borrowings

2,?0,®,

iv. Current portion of subordinated loans

2,120,717

v. Current portion of long term liabilities

vi. Deferred Liabilities

Vvii. Provision for bad debts

Viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements
Non-Current Liabilities

23

i Long-Term financing

3. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from a
financial institution including amount due against finance lease

b. Other long-term financing

ii. Staff retirement benefits

iii. Advance against shares for Increase in Capital of Securities broker;

100% haircut may be allowed in
respect of advance against shares if:

3. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

¢. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.

e Audito

2citor is satisfied that such advance is against the increase of capital.

v. Other lizbilities as per accounting principles and included in the financial statements

Subordinated Loans

1. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:

The Schedule Ill provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:

2. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid after
12 months of reporting period

0. No haircut will be allowed against short term portion which Is repayable within next 12 months.

¢ In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.

ii. Subordinated loans which do not fulfill the conditions specified by SECP

31

Total Liabilites

Concentration in Margin Financing

52,242,889

52,242,889

The amount calculated client-to- client basis by which any amount receivable from any of the financees
exceed 10% of the aggregate of amounts receivable from total financees.

Concentration in securites lending and borrowing

TuL

Scanned with CamScanner


https://v3.camscanner.com/user/download

The amount by which the aggregate of:

(i) Amount deposited by the borrower with NCCPL

(1i) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse ; If the market value of securites Is less than or equal to the subscription price;
the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(ii) the value by which the underwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting

33

(b)in any other case :12.5% of the net underwriting commitments

Negative equity of subsidiary

34 The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

|Foreign exchange agreements and foreign currency positions

35 5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated In foreign currency

3.6 Amount Payable under REPO
Repo adjustment

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market

.I value of underlying securites.

In the case of financee/seller the market value of underlying securities after applying haircut less the total
amount received ,less value of any securites deposited as collateral by the purchaser after applying haircut
less any cash deposited by the purchaser.

Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of the

o value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of the - 1,217,381 1,217,381
value of such security
Opening Positions in futures and options
i In case of customer positions, the total margin requiremnets in respect of open postions less the amount

3.9 of cash deposited by the customer and the value of securites held as collateral/ pledged with securities

exchange after applyiong VaR haircuts

il In case of proprietary positions , the total margin requirements in respect of open positions to the extent
not already met

Short selll positions

i Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the customer as
3.10 collateral and the value of securities held as collateral after applying VAR based Haircuts

il Incase of proprietory positions, the market value of shares sold short In ready market and not yet settled
increased by the amount of VAR based haircut less the value of securities pledged as collateral after
applying haircuts.
%11 Total Ranking Liabilites
12 Liquid Capital
Calculations Summary of Liquid Capital
(i) Adjusted value of Assets (serial number 1.19)
(ii) Less: Adjusted value of liabilities (serial number 2.5)
(ii) Less: Total ranking liabilities (series number 3.11)
Note: Commission may issue guidelines and clarifications In respect of the treatment of any component of Liquid Capital including any

- 1,217,381 1,217,381
103,753,946 17,267,544 80,323,242

Ty
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ital Statement
mont 31-Jul-23

Submission

1.1

1.2

nthly statements of liquid capital with the Commission and the securi
Arif Latif Securities (Pvt) Limited

ities exchange

15-Aug-23
Head of Account

Property & Equipment

Value in Hair Cut / Net Adjusted
Pak Rupees Adjustments Value

1.3

Intangible Assets

3,551,451

3,551,451

3,000,000

3,000,000

Investment in Gowt. Securities (150,000*99)

Investment in Debt. Securities
If listed than:

1. 5% of the balance sheet value in the case of tenure upto 1year.

14

Ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years,
If unlisted than:

i 10% of the balance sheet value in the case of tenure upto 1 year,

40,685,260

___ 4068526

1. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

36,616,734

Iil. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

i If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.

12,663,890

1,899,584

10,764,307

i, If unlisted, 100% of carrying value.

15

iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker,

iv.100% Haircut shall be applied to Value of Investment in any asset Includlng shares of listed
arein B!ock Freeze or Pledge status ason reportlng date. (.luly 19, 2017)

Barks against Short Term financing arrangements. In such casgﬂ's, i
the Regulations in respect of investment in securities shall be apg

1.6

Investment in subsidiaries

6,406,466

Investment in associated companies/undertaking

1.7

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.

ii. If unlisted, 100% of net value.

18

Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository or
any other entity.

1,500,000

~ 1,500,000

1.9

Margin deposits with exchange and clearing house.

8,200,000

8,200,000

1.10

Deposit with authorized intermediary against borrowed securities under SLB.

111

Other deposits and prepayments

506,368

Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities etc.(Nil)

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

N
-
w

Dividends receivables.

Amounts rehewable against Repo financing.

shall not be included in the investments.)

hort Term Loan To Employees: Loans are Secured and Due for repayment within 12 months %,
PLU S
ii. Advance tax to the extent it is netted with provision of taxation.

111 Receivables other than trade receivables

907,363

Receivables from clearing house or securities exchange(s)

100% value of claims other than those on account of entitlements against trading of securities in all markets
including MM gains.

claims on account of entitlements against trading of securities in all markets including MtM gains.

10,064,077

10,064,077

Recelvables from customers

I. In case receivables are against margin financing, the aggregate If (1) value of securities held In the blocked
account after applying VAR based Haircut, (Il) cash deposited as collateral by the financee (ili) market value
of any securities deposited as collateral after applying VaR based halrcut,

I Lower of net balance sheet value or value determined through adjustments,

il. Incase recelvables are against margin trading, 5% of the net balance sheet value.

il. Net amount after deducting halrcut

g
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1.17

T Incase receivalbes are against securities horrowlings under SLI the amount pald 1o NCCPL as ( ollateral

upon entering into contract,
iii. Net amount after deducting haricut

iv. Incase of other trade receivables not more than 5 days overdus, 0% of the net balance sheet value,
iv. Balance sheet value

49,407

4‘4,4""‘

v. Incase of other trade recelvables are overdue, or & days or more, the aggregate of (1) the market value of
securities purchased for customers and held In sub-accounts after applying VAR based haircuts, (1) cash
deposited as collateral by the respective customer and (1) the market value of securities held as collateral
after applying VaR based haircuts.

v. Lower of net balance sheet value or value determined through adjustments

681,236

587,236

587,236

vi, 100% haircut in the case of amount recelvable form related parties.

#0433

00

#0,343

Cash and Bank balances

|, Rank Balance proprietory accounts

24,534,343

74,534,343

Il. Bank balance-customer accounts

42,136,611

42,136,631

. Cash in hand

70,212

70,212

Total Assets

N w

Trade Payables

154,941,037

16,100,861

133,103,280

i. Payable 10 exchanges and clearing house

ii. Payable against leveraged market products

lii. Payable to customers

50,744,054

50,744,054

2.2

Current Liabilities

I. Statutory and regulatory dues

ii. Accruals and other payables

2,120,717

iii. Short-term borrowings

uzo‘\

iv. Current portion of subordinated loans

v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and Iincluded In the financial statements

23

Non-Current Liabilities

i. Long-Term financing

a. Long-Term financing obtained from financlal Institulon: Long term portion of financing obtained from a
financial institution including amount due against finance lease

b. Other long-term financing

ii. Staff retirement benefits

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares If:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capltal

¢. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay In Issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance Is against the Increase of capital.

iv. Other liabilities as per accounting principles and included In the financial statements

24

Subordinated Loans

i 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:

3. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid after
12 months of reporting period

b. No haircut will be allowed against short term portion which Is repayable within next 12 months.

c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.

ii. Subordinated loans which do not fulfill the conditions specified by SECP

2.5

31

Total Liabilites

Concentration In Margin Financing

52,864,771

52,864,771

The amount calculated client-to- client basis by which any amount recelvable from any of the financees
exceed 10% of the aggregate of amounts recelvable from total financees.

Concentration In securites lending and borrowing

Jt/(,,
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The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL

32 (1i) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription price;
the aggregate of:

13 (i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
Negative equity of subsidiary

34 The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary
Foreign exchange agreements and foreign currency positions

35 5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency

3.6 Amount Payable under REPO

Repo adjustment

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market

value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the total
amount received ,less value of any securites deposited as collateral by the purchaser after applying haircut

less any cash deposited by the purchaser.

38

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of the
value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of the

1,121,721

1,121,721

3.9

value of such security

Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount

of cash deposited by the customer and the value of securites held as collateral/ pledged with securities

exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the extent

3.10

not already met

Short selll positions

i Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the customer as
collateral and the value of securities held as collateral after applying VAR based Haircuts

ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet settied
increased by the amount of VAR based haircut less the value of securities pledged as collateral after

applying haircuts.
Total Ranking Liabilites

102,078,266

1,121,721
17,222,582

1,121,721
79,116,788

311

2

Liquid Capital

Calculations Summary of Liquid Capital

(i) Adjusted value of Assets (serial number 1.19)

(i) L

Note: Commission may issue gu

(iti) Less: Total ranking liabilities (series number 3.11)

Less. Adjusted value of liabilities (serial number 2.5)

idelines and clarifications in respect of the treatment of

any component of Liquid Capital including any
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for the month of 30-09-2023
Monthly statements of liquid capital with the Commission and the securities exchange
Arif Lu'ifSccun'(ics (Pvt) Limited

Submission 13-Oct-23

Value in Hair Cut / Net Adjusted
| S e i SRR | L | e | ™|
17AssetsT RN L S S R
1.1 Property & Equipment 3,551,451
p W Intangible Assets
13 Investment in Govt. Securities (150,000*99)

Investment in Debt. Securities

If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:

3,551,451 -
3,000,000 3,000,000 -

14

i. 10% of the balance sheet value in the case of tenure upto 1 year. 19,828,622 | 1,982,862 17,845,760
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years, ekt

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
Investment in Equity Securities

i If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 11,507,315 :"’ '1,726,097 9,781,218
respective securities whichever is higher :

‘ ii. If unlisted, 100% of carrying value. BT £

iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.

15

are in Block, Freeze or Pledge status as on reporting date. (July 19, 20175
Provided that 100% haircut shall not be applied in case of investméht in'i
in favor of Stock Exchange / Clearing House against Margin Flnanclng requl
Banks against Short Term financing arrangements. In such ase;, sh; \aircu
the Regulations in respect of investment in securities shall b 1‘&

1.6 Investment in subsidiaries

Investment in associated companies/undertaking

17 i If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities

’ whichever is higher.

ii. If unlisted, 100% of net value.

18 Statutory or rggulatow deposits/basic deposits with the exchanges, clearing house or central depository or 1,500,000 | - ) 1,500,000
any other entity i

1.9 Margin deposits with exchange and clearing house. 8,200,000
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments

6,786,437

A3 8,200,000

506,368 | * 506,368
T Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities etc.(Nil) Prahs A
\‘12

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

1.13 Dividends receivables.
Amounts receivable against Repo financing.

1.14 Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)

i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months .
PLUS

Ii. Advance taxto the extent itis nettedwnhprovlsionoftaxatlon. A ST S e

iil. Receivables other than trade receivables
Receivables from clearing house or securities exchange(s)

100% value of claims other than those on account of entitlements against trading of securities in all markets
1.16 including MtM gains.

907,363 | = = 907,363

claims on account of entitlements against trading of securities in all markets including MtM gains.
Receivables from customers

I.In case receivables are against margin financing, the aggregate if (i) value of securities held in the blocked
account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii) market value
of any securities deposited as collateral after applying VaR based haircut.

I Lower of net balance sheet value or value determined through odjustments.

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
li. Net amount after deducting haircut

Sep
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il Incase receivalbes are against securities borrowin,

£S under SLB, the amount paid to NCCPL as collateral
upon entering into contract,

—
117 iil. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value, 34,726 0 34,72 ‘
iv. Balance sheet value ’
v. Incase of other trade receivables are overdue, or 5 days of more, the aggregate of (i) the market value of
securities purchased for customers and held in sub-accounts after applying VAR based haircuts, (ii) cash
deposited as collateral by the respective customer and (i) the market value of securities held as collateral 669,256 429,593 669,256
after applying VaR based haircuts.
v. Lower of net bolance sheet value or value determined through odjustments
vi. 100% haircut in the case of amount receivable form related parties, 929,833 929,833 929,833
Cash and Bank balances
118 | Bank Balance-proprietory accounts 46,404,276 46,404,276
Ii. Bank balance-customer accounts 27,047,939 27,047,939
iii. Cash in hand 70,212 70,212
119 |Total Assets 130,943,798 14,593,567 110,983,220
Trade Payables
21 1. Payable to exchanges and clearing house 2,246,887 2,846,887
Ii. Payable against leveraged market products
iii. Payable to customers 22,673,618 22,673,618
Current Liabilities
i. Statutory and regulatory dues L4 j
ii. Accruals and other payables 1,977,997 1,977,
iii. Short-term borrowings
iv. Current portion of subordinated loans
22 v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
Non-Current Liabilities
I. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from a
financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
23 respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed. -
e _Auditor is satisfied that such advance is against the increase of capital.
iv. Other lizbilities as per accounting principles and included in the financial statements
Subordinated Loans
- 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
24 2. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid after
12 months of reporting period
b. No haircut will be allowed against short term portion which s repayable within next 12 months,
C. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange,
ii. Subordinated loans which do not fulfill the conditions specified by SECP =
2.5 Total Liabilites 27,498,502 27,498,
30:
Concentration in Margin Financing
31

The amount calculated client-to- client basls by which any amount receivable from any of the financees
exceed 10% of the aggregate of amounts recelvable from total financees,

Concentration in securites lending and borrowing

»
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The amount by which the aggregate of:

32 (i) Amount deposited by the borrower with NCCPL

/ : (1i) Cash margins paid and

(ill) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription price;
the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(ii) the value by which the underwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities Is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting

33

(b) in any other case : 12.5% of the net underwriting commitments gabais 5 5
Negative equity of subsidiary

34 The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

35 5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency

3.6 Amount Payable under REPO

Repo adjustment

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
@ value of underlying securites.

In the case of financee/seller the market value of underlying securities after applying haircut less the total
amount received ,less value of any securites deposited as collateral by the purchaser after applying haircut
less any cash deposited by the purchaser.

Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of the

1k value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of the - 1,123,364 1,123,364
value of such security
Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount

39 of cash deposited by the customer and the value of securites held as collateral/ pledged with securities

exchange after applyiong VaR haircuts
ii.In case of proprietary positions , the total margin requirements in respect of open positions to the extent
not already met

Short selll positions

i_Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the customer as
3.10 collateral and the value of securities held as collateral after applying VAR based Haircuts

Ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet settled
increased by the amount of VAR based haircut less the value of securities pledged as collateral after
applying haircuts

211 Total Ranking Liabilites - 1,123,364 1,123,364
12 Liquid Capital 103,445,296 13,470,203 82,361,354

Calculations Summary of Liquid Capital

(i) Adjusted value of Assets (serial number 1.19)

(i1} Less: Adjusted value of liabilities (serial number 2.5)

(iii) Less: Total ranking liabilities (series number 3.11)

Note: Commission may issue guidelines and clarifications in respect of the treatment of any component of Liquid Capital including any

Sey
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Schedule 111
Liquid Capital Statement

for the month of 31-10-2023

Monthly statements of liquid capital with the Commission and the securitics exchange
Arif Latif Securities (Pvt) Limited

Submission 14-Oct-23
p — S— a—— Pak Rupees Adjustments Value
2, Aasets. .1} HEE REIAIRNNELY ST A O E AR R AR RO
1 1 Property & Equipment 3,551,451 3,551,451 -
1.2 Intangible Assets 3,000,000 3,000,000 "
13 Investment in Govt. Securities (150,000*99)
Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year. x -3 -
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
14 iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
C 10% of the balance sheet value in the case of tenure upto 1 year. 49,309,188 4,930,919 44,378,269
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
ili. 15% of the balance sheet value, in the case of tenure of more than 3 years.
Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
. respective securities whichever is higher. 12,638,120 1,895,718 10,742,402
Q ii. If unlisted, 100% of carrying value. - -
iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
15
are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017). .
Provided that 100% haircut shall not be applied in case of investment In those securities whlch aref 3,988,720
in favor of Stock Exchange / Clearing House against Margin Financing requlremenls or pledged in favomﬂ?
Banks against Short Term financing arrangements. In such cases, the halrcut as provided in schtdulc Il ngd* ‘
the Regulations in respect of investment in securities shall be applicable (August 25,2017) %
1.6 Investment in subsidiaries
Investment in associated companies/undertaking
17 T 1f listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
) whichever is higher.
ii. If unlisted, 100% of net value.
18 Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository or 1,500,000 1,500,000
any other entity.
1.9 Margin deposits with exchange and clearing house. 8,200,000 8,200,000
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 “|other deposits and prepayments 506,368 506,368
‘ Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities etc.(Nil)
12
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
Amounts receivable against Repo financing.
1.14 Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
sholl not be included in the investments.)
i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
P L . : L
i ii. Advance tax to the extent it Is netted with provision of taxation. § ;
1. Receivables other than trade receivables 907,363 907,363
" [Receivables from clearing house or securities exchange(s)
100% value of claims other than those on account of entitlements against trading of securities in all markets 2 ‘0 )
1.16 including MtM gains. )
claims on account of entitlements against trading of securities in all markets including MtM gains. »
Receivables from customers
. In case receivables are against margin financing, the aggregate If (i) value of securities held in the blocked
account after applying VAR based Haircut, (Ii) cash deposited as collateral by the financee (iii) market value
of any securities deposited as collateral after applying VaR based haircut.
I. Lower of net balance sheet value or value determined through adjustments,
il. Incase receivables are against margin trading, 5% of the net balance sheet value. >
il. Net amount after deducting haircut .
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;;
L InCase recevalbes are against securities borrowings under SLR, the amount paid to NCCPL as collateral
GO entenng Into contract,
117 i Net omount after deducting Moricut
Vo Incase of other trade receivables not more than § days overdue, 0% of the net balance sheet value, 480,225 0 4
M. Rolance sheet volve -
—]
voIncase of other trade receivables are overdue, or 5 days or more, the aggregate of (1) the market value of
SevUntes purchased for customers and held in sub-accounts after applying VAR based haircuts, (Il) cash
JEposted as collateral by the respective customer and (Hi) the market value of securities held as collateral 640,503 640,061 640 04,1
37er applying Vak based haircuts
v. Lower of net balonce sheet value or value determined through adjustments
Vi 100N Aoircut in the case of amount recelvable Jorm related parties. 2,968,896 1900906 2,9885%
3 Cash and Bank balances
118 | 8ank Ralance proprietory accounts 16,621,766 16,621 766
L Bank balancecustomer accounts 39,846,480 20.846/480
m. Cash in hand 70,212 70,212
119 Total ; '
al Assets 146,249,282 19,920,766 123,963,301
| Trade Payables
Y L Payable 1o exchanges and clearing house 18,331,475 18,321475
| i_Pavable against leveraged market products s :
| L Payable 1o customers
| Current Liabilities i S
{ L Statutory and regulatory dues
| ACCruals and other payables 09!
e Py 1,095,810 1,
A Current portion of subordinated loans

rs
¥

v Current portion of long term liabilities
Vi Deferred Liabilities

vi Provision for bad debts

Vi Provision for taxation

x. Other liabiliti

€5 3s per accounting principles and included in the financial statements
Non-Current Liabilities

"

b

Long-Term financing

2 Long-Term financing obtained from financial instituion: Long term portion of financing obtained from a

finanaial inst tution including amount due against finance lease

?

o

r

ther long-term financing

u_S13® retirement benefits

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:

3uthorized share capital allows the proposed enhanced share capital

b P ot Drectors of the company has approved the increase in capital

o Reevant Ragulatory approvals have been obtained

2 Trere s o unreasonable delay in issue of shares against advance and all regulatory requirements
& 31ng 10 the increase in paid up capital have been completed.

23tor s satsfied that such advance is against the increase of capital.

v Other ablties as per accounting principles and included in the financial statements

|Suborginated Loans

100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
|Tre Schedule 1 provides that 100% haircut will be allowed against subordinated Loans which fulfill the
~3tions specified by SECP. In this regard, following conditions are specified:

12 months of reporting period

& o hasrcut will be aliowed against short term portion which is repayable within next 12 months,

¢ in case of earty repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capal statement must be submitted to exchange.

¢ Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid after

_Subordinated loans which do not fulfill the conditions specified by SECP

15

1

Total Liabilites

Concentration in Margin Financing

41,787,304 41,787,304

The amount calculated client-to- client basis by which any amount receivable from any of the financees
exceed 10% of the aggregate of amounts receivable from total financees.

mhmm-uu_nm_‘
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The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL

&/ 32 (1i) Cash margins paid and
(ili) The market value of securities pledged as margins exceed the 110% of the market value of shares
/ borrowed
Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription price;
the aggregate of:
33 (i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
Negative equity of subsidiary
34 The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary
Foreign exchange agreements and foreign currency positions
35 5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency b
3.6 Amount Payable under REPO

Repo adjustment

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financee/seller the market value of underlying securities after applying haircut less the total
amount received less value of any securites deposited as collateral by the purchaser after applying haircut
less any cash deposited by the purchaser.

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of the

38 value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of the . 1,044,037 1,044,037
value of such security
Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
39 of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the extent
not already met
Short selll positions
i Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the customer as
3.10 collateral and the value of securities held as collateral after applying VAR based Haircuts
il Incase of proprietory positions, the market value of shares sold short in ready market and not yet settled
increased by the amount of VAR based haircut less the value of securities pledged as collateral after
applying haircuts.
3.11 Total Ranking Liabilites - 1,044,037 1,044,037
g ‘12 Liquid Capital 104,461,978 18,876,729 81,136,960
Caiculations Summary of Liquid Capital
(i) Adjusted value of Assets (serial number 1.19)
(ii) Less: Adjusted value of liabilities (serial number 2.5)
(iii) Less: Total ranking liabilities (series number 3.11)
Note: Commission may issue guidelines and clarifications in respect of the treatment of any component of Liquid Capital Including any
at
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tal Statement
r1ont 30-Nov-23 N
thly statements of liquid capital with the Commission and the securitics exchange
rif Latif Sccurities (Pvt) Limited

14-Oct-23
Submission

Head of Account

Value in Hair Cut / Net Adjusted
Pak Rupees Adjustments Value

1.1 Property & Equipment 3,697,951 3,697,951 -
1.2 Intangible Assets 3,000,000 3,000,000 -
13 Investment in Govt. Securities (150,000*99)

Investment in Debt. Securities

If listed than:

I 5% of the balance sheet value in the case of tenure upto 1 year.
i1, 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

1. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If uilisted than:

14

i. 10 % of the balance sheet value in the case of tenure upto 1 year. 51,418,587 5,141,859 46,276,728
E ! 5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
[Inve stment in Equity Securities

i.1f isted 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 17,091,600 2,563,740 14,527,860
@ res; ective securities whichever is higher. '
L"! unlisted, 100% of carrying value.
1 Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
15 provided that shares have not been alloted or are not included inrthe investrr_lent§ o_f securities broker,
iv.100% Haircut shall be applied to Value of Investment in any asset Inﬂbdlng shares c "llts_teﬂ
are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017) o
Provided that 100% haircut shall not be applied in case of investment inthose secuﬂtles hlch

are
in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged ln a1
Banks against Short Term financing arrangements. In such cases, the haircut as provided ins
the Regulations in respect of investment in securities shall be appllable (August 25, 2017)
16 'nvestment in subsidiaries
Investment in associated companies/undertaking
17 i. I listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository or &
13 any other entity. 1,500,000 £ AS00,000
1.9 Margin deposits with exchange and clearing house. 8,200,000 | - 8,200,000
1.10 Deg osit with authorized intermediary against borrowed securities under SLB.
1.11 Oth 2r deposits and prepayments 506,368 S06,368
112 Acc ued interest, profit or mark-up on amounts placed with financial institutions or debt securities etc.(Nil)
‘ 100 % in respect of markup accrued on loans to directors, subsidiaries and other related parties
.13 Dividends receivables
ol Amounts receivable against Repo financing.
1.14 Amount pzaid as purchaser under the REPO agreement. (Securities purchased under repo arrangement shall
not be included in the investments.)
— i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
PLUS
115 ii. Advance tax to the extent it is netted with provision of taxation.
ii. keceivables other than trade receivables 2,411,603 2,411,603
" |Receivables from clearing house or securities exchange(s)
116 100% value of claims other than those on account of entitiements against trading of securities in all markets

including MM gains.

N TE 0 %
claims on account of entitlements against trading of securities in all markets including MtM gains. 16,432,161 | - 16,432,161
Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the blocked

account after applying VAR based Haircut, (1) cash deposited as collateral by the financee (i) market value
of any securities deposited as collateral after applying VaR based haircut.

I, Lower of net balance sheet value or value determined through adjustments.

ji. Incase receivables are against margin trading, 5% of the net balance sheet value.

il Net amount aofter deducting halrcut

ii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as collateral
upon entering into contract,

1.17 jil. Net amount after deducting haricut

NeY

Scanned with CamScanner


https://v3.camscanner.com/user/download

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.

\“f‘
.

174,076 0 Tms\
iv. Balance sheet value
3. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the f“"“(el‘)"a'“: of
securities purchased for customers and held in sub-accounts after applying VAR based haircuts, (ii) cas
oeposlledpas collateral by the respective customer and (iii) the market value of securities held as collateral 237,657 237,241 237,24
after applying VaR based haircuts.
v. Lower of net bolance sheet value or value determined through adjustments YETRET 231,721 431,721
vi. 100% haircut in the case of amount receivable form related parties. L
Cash and Bank bahmgs TR 16314915
118 |. Bank Balance-proprietory accounts —
ii_ Bank balance-customer accounts 27,754,045 27,754,045
ili. Cash in hand 70,212 70,212
119 Total Assets 154,241,887 19,490,483 130,418,959
Trade Payables
" i. Payable to exchanges and clearing house - -
ii. Payable apainst leveraged market products
iii. Payable to customers 44,331,716 44,331,716
Current Liabilities
i. Statutory and regulatory dues _ -
ii. Accruals and other payables 495,810 495,810
iii. Short-term borrowings
22 iv. Current portion of subordinated loans
v. Current portion of long term liabilities —
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from a
financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
2.3 respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in Issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance Is against the increase of capital.
. Other liabilities as per accounting principles and included in the financial statements
Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule 11l provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified: .)
24 3. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid after
12 months of reporting period
b, No haircut will be allowed against short term portion which is repayable within next 12 months.
¢ In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
i1, Subordinated loans which do not fulfill the conditions specified by SECP
2.5 Total Liabilites 44,827,526 44,827,526
Concentration in Margin Financing
1 Tre armount calculated client-to- client basis by which any amount receivable from any of the financees
erceed 10% of the aggregate of amounts recelvable from total financees.
Concentration In securites lending and borrowing
Tre amount by which the aggregate of;
i3 (1) Amount deposited by the borrower with NCCPL
(11) Cash margins paid and
(111) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
Net underwriting Commitments
NPV
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&
/“Lm the case of right issuse : if the market value of securites Is less than of equal 1o the subscription price;

the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(i) the value by which the underwriting commitments exceeds the market price of the securities,

In the case of rights issuse where the market price of securities Is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting

(blin any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and forelgn currency positions

5% of the net position in foreign currency Net position In forelgn currency means the difference of total
assets denominated in foreign cuurency less total llabilities denominated In foreign currency

Amount Payable under Rt PO

37

Repo adjustment

Inthe case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

Inthe case of financee/seller the market value of underlying securities after applying haircut less the total
amount received less value of any securites deposited as collateral by the purchaser after applying halrcut
less any cash deposited by the purchaser.

38

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of the

value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of the
value of such security

1,123,100

1,123,100

39

Opening Positions in futures and options

I In case of customer positions, the total margin requiremnets In respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts

ii. In case of proprietary positions, the total margin requirements in respect of open positions to the extent
not already met

Short selll positions

i Incase of customer positions, the market value of shares sold short in ready market on behalf of customers
after increasing the same with the VaR based haircuts less the cash deposited by the customer as collateral
and the value of securities held as collateral after applying VAR based Haircuts

ii Incase of proprietory positions, the market value of shares sold short in ready market and not yet settled
increased by the amount of VAR based haircut less the value of securities pledged as collateral after
applying haircuts.

3.11

Total Ranking Liabilites

1,123,100

1,123,100

3.12

Liquid Capital

109,414,361

18,367,383

84,468,333

Calculations Summary of Liquid Capital

(i) Adjusted value of Assets (serial number 1,19)

(ii) Less: Adjusted value of liabilities (serial number 2.5)
(iii) Less: Total ranking liabilities (series number 3.11)
Note: Commission may issue guidelines and clarifications in respect of the treatment of any component of Liquid Capital Including any

[
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edule 111

for the mont

Lquid Capital Statement

31-Dec-23

Monthly statements of liquid capital with the Commission and the sccuritics exchange
Arif Latif Sccurities (Pvt) Limited

Submission

1. Assets
11

15-Jan-24

Property & Equipment

Head of Account
Il wd b ".‘:.,‘ L L :..J A 1‘3’

Value in Hair Cut/
Pak Rupees Al t
i T B

3,697,951 3,697,951

t Adjusted
alue

LR

1.2
1.3

Intangible Assets

Investment in Govt. Securities (150,000*99)

3,000,000 3,000,000

\nvestment in Debt. Securities
If listed than:

| 59, of the balance sheet value in th » case of tenure upto 1 year.

11 7.5% of the balance sheet value, it the case of tenure from 1-3 years.

1. 10% of the balance sheet value, ir the case of tenure of more than 3 years.
If unlisted than:

1 10% of the balance sheet value in the case of tenure upto 1 year.

21,938,021 2,193,802

1. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

19,744,219

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

1 sted 15% or VaR of cach securities on the cutoff date as computed by the Securities Exchange for
respective securnities whichever is higher.

17,166,565 2,574,985

14,591,580

wo A unlisted, 100% of carrying value.

1 Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.

iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities that
are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are Pledged -
in favor of Stock Exchange / Clearing House against Margin Financing requirements or pledged in favor of ?
Banks against Short Term financing arrangements. In such cases, the haircut as provided in schedule Ill of -
the Regulations in respect of investment in securities shall be applicable (August 25, 2017) g

5,086,698

Investment in subsicharies

Investment in associated companies/undertaking

1 hsted 20% or Vak of each securit s as computed by the Securites exchange for respective securities
whichever 1s higher

i 1f unlisted, 100% of nct value.

1.9

Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository or

any other enlity

1,500,000 1,500,000

Margin deposits with exchange and clearing house.

8,200,000

1.10
1.11

Deposit with authorized intermediary against borrowed securities under SLB.

8,200,000

Other deposits and prepayments

506,368 506,368

Accrued interest, profit

or mark-up on amounts placed with financial institutions or debt securities etc.(Nil)

100% i respe Lol markup accrued on loans to directors, subsidiaries and other related parties

Dividends recevables

Amounts recevabie against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement shall
not be included in the investments.)

| Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
PLUS

Advance tax to the extent it is netted with provision of taxation.

Recewables other than trade receivables

2,411,603 2,411,603

Receivables from clearing house or securities exchange(s)

100% value of claims other than those on account of entitlements against trading of securities in all markets
including MM gains.

. 0

Claims on account of entitlements against trading of securities in all markets including MtM gains.

12,243,582

Receivables from customers

12,243,582

T In case recelvables are against margin financing, the aggregate if (i) value of securities held in the blocked
account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii) market value
of any securities deposited as collateral after applying VaR based haircut,

117

I, Lower of net balance sheet value or value determined through adjustments.

il. Incase receivables are against margin trading, 5% of the net balance sheet value,
ii. Net amount after deducting halrcut

1 Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as collateral

upon enternng into conltract,
jii. Net amount after deducting haricut
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3. Ranking Liabilities T

Concentration in Margin Financing

34,510,235

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 1,412,719 0 1812710
iv. Balance sheet value
V. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market value of
Secur-l‘ies purchased for customers and held in sub-accounts after applying VAR basgd haircuts, (i) cash : €383 639,403 A
deposited as collateral by the respective customer and (iii) the market value of securities held as collatera
after applying VaR based haircuts.
v. Lower of net balance sheet value or value determined through adjustments
vi. 100% haircut in the case of amount receivable form related parties. 1,260,111 L0110 L4
Cash and Bank balances
118 1. Bank Balance-proprietory accounts 46,311,056 35,311 054
N i1 Bank balance-customer accounts 21,120,528 21,120,528
iii. Cash in hand 70,212 70,212
1.19 Total Assets 146,565,191 17,784,223 125,593,410
2. Liabilities . e §
Trade Payables
21 i. Payable to exchanges and clearing house =
Il Payable against leveraged market products
iii. Payable to customers 34,384,425 34,384,425
Current Liabilities
i. Statutory and regulatory dues - -
1. Accruals and other payables 125,810 125,810
iii. Short-term borrowings
22 iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities ’
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from a
financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
23 respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements
Subordinated Loans
1. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule 11l provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified: .)
5. a Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid after
‘ 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
¢. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
. Subordinated loans which do not fulfill the conditions specified by SECP
2.5 Total Liabilites 34,510,235

The amount calculated client-to- client basis by which any amount receivable from any of the financees
exceed 10% of the aggregate of amounts receivable from total financees.

32

Concentration in securites lending and borrowing

The amount by which the aggregate of:

(i) Amount deposited by the borrower with NCCPL

(1i) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

borrowed

Net underwriting Commitments

C
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@e of right issuse : if the market value of securites is less than or equal to the subscription price;
(he aggregate of

(1) the 50% of Haircut multiplied by the underwriting commitments and

(il) the value by which the underwriting commitments exceeds the market price of the securities.

in the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting

(b) in any other case 112 5% of the net underwriting commitments

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total habiities of the subsidiary

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency

Amount Payable under REPO

Repo adjustment

In the case of financier/purchaser the \otal amount receivable under Repo less the 110% of the market
value of underlying sccuntes

In the case of financee/seller the market value of underlying securities after applying haircut less the total
amount received oss value of any secuntes deposited as collateral by the purchaser after applying haircut
less any cash deposited by the purchaser.

Concentrated proprietary positions

f the market value of any security is between 25% and 51% of the total proprietary positions then 5% of the

value of such security If the market of a security exceeds 51% of the proprietary position,then 10% of the - 1,131,900 1,131,900
| value of such security
r Opening Positions in futures and options
I In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applylong VaR haircuts
i In case of proprietary positions, the total margin requirements in respect of open positions to the extent
not already metl
Short selll positions
Incase of customer positions, the market value of shares sold short in ready market on behalf of customers
after increasing the same with the VaR based haircuts less the cash deposited by the customer as collateral
3.10 and the value of securities held as collateral after applying VAR based Haircuts
il Incase of proprietory positions, the market value of shares sold short in ready market and not yet settled
increased by the amount of VAR based haircut less the value of securities pledged as collateral after
applymng haircuts
3.11 Total Ranking Liabilites - 1,131,900 1,131,900
3.12 Liquid Capital 112,054,956 16,652,323 89,951,275

Calculations Summary of Liquid Capital

(i) Adjusted value of Assets (serial number 1 19)

(ii) Less: Adjusted value of hiabilities (serial number 25)
(iii) Less: Total ranking liabilities (sernes number 3.11)
Note: Commission may issue guidelines and clarifications in respect of the treatment of any component of Liquid Capital including any

(@

Pec
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dule 111

for the mont

iquid Capital Statement

31-Jan-24

Monthly statements of liquid capital with the Commission and the sccuritics exchange

Arif Lauf Securities (Pvt) Limited

Submission

15-Jan-24

Value in Hair Cut / Net Adjusted
“ Head of Account Pak Rupees Adjustments Value

1. Assets
1.1

SROEMERIIER Mk B 5 FY Y]

wm‘ru & h}mpmonl

3,697,951

3,697,951

1.2

Intangible Assets

3,000,000

3,000,000

13

Investment in Govt. Securities (150,000*99)

Investment in Debt. Securities

If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.

Il 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

/Il 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

1. 10% of the balance sheet value in the case of tenure upto 1 year.

52,941,981

5,294,198

47,647,783

1. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

1i. 15% of the balance sheet value, in the case of tenure of more than 3 years.

Investment in Equity Securities

—
w

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.

17,186,105 | ‘

2,577,916

14,608,189

i If unlisted, 100% of carrying value.

lii.Subscription money against Investment in IPO/offer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.

Iv.100% Haircut shall be applied to Value of Investment in any asset including shares of Ilsted securitiesthat‘
are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are Pled
in favor of Stock Exchange / Clearing House against Margin Flnanclng requirements or pledged in favqr
Banks against Short Term financing arrangements. In such cases, the haircut as provided in sch ulé;ll
the Regulations in respect of investment in securities shall be applicable (August 25, 2017) 5

1.6

5,083,743

Investment in subsidiaries

17

Investment in associated companies/undertaking

. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.

i If unlisted, 100% of net value,

1.8

Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository or
any cther entity

1,500,000

19

Margin depasits with exchange and clearing house.

8,200,000

1.10

Deposit with authorized intermediary against borrowed securities under SLB.

8,200,000

1.11

Other deposits and prepayments

506,368

506,368

Accruedinterest, profit or mark-up on amounts placed with financial institutions or debt securities etc.(Nil)

svect of markup accrued on loans to directors, subsidiaries and other related parties

videngs receivables.

Amounts receivable against Repo financing.

Armount paio as purchaser under the REPO agreement. (Securities purchased under repo arrangement shall
not be included in the investments.)

i Short Term Loan To Employees: Loans are Secured and Due for repaymenx withln 12 months
PLUS

i1 Avzance tax 1o the extent it is netted with provision of tamlon.

feceivables other than trade receivables

2,411,603

2,411,603

Receivables from clearing house or securities exchange(s)

100% value of claims other than those on account of entitlements against trading of securities in all markets
including MtM gains.

claims on account of entitiements against trading of securities in all markets including MtM gains.

12,830,899

12,830,899

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held In the blocked

account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (iil) market value
of any securities deposited as collateral after applying VaR based haircut.

I, Lower of net balance sheet value or value determined through adjustments.

il. Incase receivables are against margin trading, 5% of the net balance sheet value,
Il. Net amount after deducting haircut

il. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as collateral
upon entering into contract,

Jii. Net amount after deducting haricut

o S9N
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iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 164,436 W\\ »
iv. Balance sheet value 164,03
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market value of .
securities purchased for customers and held in sub-accounts after applying VAR based haircuts, (ii) cash
deposited as collateral by the respective customer and (iii) the market value of securities held as collateral 292,704 292,356 292,356
after applying VaR based haircuts.
v. Lower of net balance sheet value or value determined through adjustments
vi. 100% haircut in the case of amount receivable form related parties. 1,241,538 1,241,538 1,241,538
Cash and Bank balances
118 |_Bank Balance-proprietory accounts 15,642,221 15,642,221
i Bank balance-customer accounts 34,500,043 34,500,043
iii. Cash in hand 70,212 70,212
119 |Total Assets 159,269,804 20,521,930 135,197,677
2. Liabllities §ue e E
Trade Payables
21 i Payable to exchanges and clearing house - -
li_Payable against leveraged market products
il Payable to customers 45,536,866 45,536,866
Current Liabilities
1. Statutory and regulatory dues 3 i
Il Accruals and other payables 125,810 125,810
il Short-term borrowings
22 iv. Current portion of subordinated loans
v.Current portion of long term liabilities \
vi. Deferred Liabilities j
vil. Provision for bad debts
viil. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from a
financial institution including amount due against finance lease
b Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
23 respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
¢. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the Iincrease of capital.
iv. Other liabilities as per accounting principles and included in the financial statements
Subordinated Loans
1. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified: Q
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid after
24 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
2.5 Total Liabilites 45,662,676 45,662,676
3. Ranki i
Concentration in Margin Financing
i1 The amount calculated client-to- client basis by which any amount receivable from any of the financees
exceed 10% of the aggregate of amounts recelvable from total financees.
Concentration in securites lending and borrowing
The amount by which the aggregate of:
3.2 (i) Amount deposited by the borrower with NCCPL
: (1) Cash margins pald and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed sy
Net underwriting Commitments
T
L Ll
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{a) in the case of right issuse : if the market value of securites is less than or equal to the subscription price;
the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(ii) the value by which the underwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting

(b) in any other case : 12.5% of the net underwriting commitments

Negative equity of subsidiary

34

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and foreign currency positions

35

5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency

w
a

Amount Payable under REPO

Repo adjustment

37

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the total

amount received ,less value of any securites deposited as collateral by the purchaser after applying haircut
less any cash deposited by the purchaser.

Concentrated proprietary positions

38

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of the

value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of the
value of such security

1,134,700

1,134,700

Opening Positions in futures and options

39

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral/ pledged with securities
exchange after applyiong VaR haircuts

ii. In case of proprietary positions, the total margin requirements in respect of open positions to the extent
not already met

Short selll positions

1. Incase of customer positions, the market value of shares sold short in ready market on behalf of customers
after increasing the same with the VaR based haircuts less the cash deposited by the customer as collateral
and the value of securities held as collateral after applying VAR based Haircuts

ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet settled
increased by the amount of VAR based haircut less the value of securities pledged as collateral after
applying haircuts

3.11

Total Ranking Liabilites

1,134,700

1,134,700

3.12

Liquid Capital

113,607,128

19,387,230

88,400,301

Calculations Summary of Liquid Capital
(i) Adjusted value of Assets (serial number 1.19)

(1) Less: Adju
(i) Less: Tota

stec vzlue of liabilities (serial number 2.5)

anking liabilities (series number 3.11)

Note: Commission may issue guidelines and clarifications in respect of the treatment of any component of Liquid Capital including any

Tam

Scanned with CamScanner


https://v3.camscanner.com/user/download

